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Zakat Funds: A model for Sustainable Development
Case Study of Zakat Funds for the Province of Biskra - Period: (2003-2013)
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Abstract:

Zakat is an important economic resource that must be used in the organization of financial resources and ways of spending it. It is
characterized as one of the public revenues of the state, and some of its characteristics are the breadth and growth of its revenues and
the diversity of its receptacle. The state is responsible for the collection and the disbursement of Zakat. In the past, this process was
up to the citizens themselves because of the individual distribution of Zakat, which led to the establishment of zakat funds. Having
founded this in the Islamic countries, which has become an effective tool in the development process through the major role played in
the redistribution of wealth and income, fighting the compactness and encouraging investment, and alleviating the problems of
unemployment, the Zakat fund Investment has had a significant role in achieving the dimensions of sustainable development.
Sustainable development has gained great importance globally, especially with the convening of the Environment and Development
Summit in Brazil in 1992 that had resulted in the Agenda of the 21% century, which constitutes a global plan for sustainable
development and the establishment of the United Nations Commission on Sustainable Development.

In order to highlight the role played by the Zakat Funds in achieving the various dimensions of sustainable development, the Zakat
Fund has been studied in the Province of Biskra by standing upon the projects that was financed by the Fund through benevolent
loan, which has an economic, social and environmental impact.

The Zakat Fund and the projects it finances for the State of Biskra depend on the social dimension as a main objective in
development, followed by the environmental and technological dimension. The economic dimension is not adopted as a primary goal
in sustainable development. Therefore, the Zakat Fund must balance its objectives because all dimensions are interrelated.

Keywords: Zakat, Zakat Fund, benevolent loan, Finance, Sustainable Development.
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